ADVANCED PACKAGING TECHNOLOGY (M) BHD. (82982-K)

(Incorporated in Malaysia)

Quarterly Report On  Results For The Financial Quarter Ended 30 June 2000                                                   The figures have not been audited.

INCOME STATEMENT



INDIVIDUAL QUARTER
CUMULATIVE QUARTER



CURRENT YEAR QUARTER

30/06/2000
PRECEDING YEAR

CORRESPONDING

QUARTER

30/06/1999
CURRENT 

YEAR

TO DATE 30/06/2000
PRECEDING YEAR

CORRESPONDING

PERIOD

30/06/1999



RM'000
RM'000
RM'000
RM'000








1(a)

  (b)

  (c)


Turnover

Investment Income

Other income including interest income


6,487

-

                   273
             6,241

-

391
12,962

-

516
11,223

-

779

2(a)

 (b)

 (c)

 (d)

 (e)

 (f)

 (g)

 (h)

 (i)

 
Operating profit/(loss) before interest on borrowings, depreciation and amortisation, exceptional items, income tax, minority interests and extraordinary items

Interest on borrowings

Depreciation and amortisation

Exceptional items

Operating profit/(loss) after interest on borrowings, depreciation and amortisation, exceptional items but before income tax, minority interests and extraordinary items

Share in the results of associated companies

Profit/(loss) before taxation, minority interests and extraordinary items

Taxation

(i)  Profit/(loss) after taxation   before deducting minority interests

(ii)Less minority interests


1,586

-

253

-

               1,333

-

1,333

                   373    

960

-
1,572

-

276

49

1,247

-

1,247

-

1,247

-
3,377

-

                   516           

-

                2,861          

-

2,861

                   801                        

2,060

-
3,032

-

579

49

2,404

-

2,404

-

2,404

-



INDIVIDUAL QUARTER
CUMULATIVE QUARTER



CURRENT YEAR QUARTER

30/06/2000
PRECEDING YEAR

CORRESPONDING

QUARTER

30/06/1999
CURRENT

YEAR

TO DATE 30/06/2000
PRECEDING YEAR

CORRESPONDING

PERIOD

30/06/1999



RM'000
RM'000
RM'000
RM'000








 (j)
Profit/(loss) after taxation attributable to members of the company
960
1,247
2,060
2,404

 (k)

(l)
(i)   Extraordinary items

(ii)  Less minority interests

(iii) Extraordinary items attributable to members of the company

Profit/(loss) after taxation and extraordinary items attributable to members of the company


-

-

-

960
-

-

-

                        1,247


-

-

-

2,060


-

-

-

2,404



3(a)
Earning per share based on 2(j) above after deducting any provision for preference dividends, if any :-

(i)  Basic (based on 18,226,000 ordinary shares) (sen)

(ii) Fully diluted (based on 18,226,000 ordinary shares) (sen) 


5.27

5.27
6.84

6.84


11.30

11.30
13.19

13.19
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BALANCE SHEET




AS AT

END OF CURRENT QUARTER

30/06/2000

AS AT PRECEDING

FINANCIAL YEAR END

31/12/1999




RM'000

RM'000




(Unaudited)

(Audited)








1
Fixed Assets

7,980

8,487

2
Investment in Associated Companies

-

-

3
Long Term Investments

-

-

4
Intangible Assets



-

-

5
Current Assets

Stocks

Trade Debtors

Short Term Investments

Other Debtors, Deposits & Prepayment

Cash & Bank Balances 

Deposits With Licensed Banks

5,556

6,136

-

872

724

25,300

6,854

7,409

-

367

1,931

20,000




38,588

36,561

6
Current Liabilities

Short Term Borrowings (Bills Payable)

Trade Creditors

Other Creditors & Accruals

Provision for Taxation

Proposed Dividend

117

1,796

1,117

186

1,449

91

2,116

1,573

-

1,449




                        4,665

5,229

7
Net Current Assets or (Current Liabilities)

33,923

31,332




41,903

39,819

8
Shareholders' Funds

Share Capital

Reserves

Share Premium

Revaluation Reserve

Capital Reserve

Statutory Reserve

Retained Profit

Others

18,226

-

-

-

-

22,082

-

18,226

-

-

-

-

20,022

-




40,308

38,248

9
Minority Interests



-



-

10
Long Term Borrowings



-

-

11
Other Long Term Liabilities

Deferred Taxation

Provision for Retirement Benefits

1,314

281

1,314

257




41,903

39,819








12
Net tangible assets per share (sen)



221

210
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NOTES

1. Accounting Policies
The quarterly financial statements have been prepared using accounting policies and methods of computation consistent with those adopted in the most recent audited annual financial statements.

2. Exceptional Items
There were no exceptional items for the quarter under review.

3. Extraordinary Items
There were no extraordinary items for the financial period under review.

4. Taxation
Details of  taxation are as follows: -


Current Year

Quarter

30/06/2000

RM'000
Current Year

To Date

30/06/2000

RM'000

Current taxation
373
801

Deferred taxation
-
-

(Over)/Under provision in prior year
-
-


-----------

373

=======
-----------

 801

=======

5. Pre-acquisition Profits
There were no pre-acquisition profits or losses for the current financial year to date.

6. Profits on Sale of Investments and/or Properties
There were no disposals of investments or fixed assets for the financial period under review.  

7. Purchases or Disposals of Quoted Securities
There were no purchases and/or disposals of quoted securities for the financial period under review.
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NOTES

8. Changes in the Composition of the Company
There were no changes in the composition of the Company for the current financial year to date.

9. Status of Corporate Proposals
There were no corporate proposals announced but not completed as at the date of this announcement.

10. Seasonal or Cyclical Factors
The business operations of the Company were not materially affected by any seasonal or cyclical factors.  

11. Issuance or Repayment of Debt and Equity Securities
There were no issuances and repayment of debt and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.

12. Borrowings and Debt Securities
Total borrowings as at 30 June 2000 amounted to RM117,225.00, all of which were unsecured,   short term in nature and denominated in Ringgit Malaysia..

13. Contingent Liabilities
There were no contingent liabilities as at the date of this announcement.

14. Off  Balance Sheet Financial Instruments
The Company does not have any financial instruments with off balance sheet risk as at the date of issue of this quarterly report.

15. Material Litigation
There were no pending material litigation as at the date of issue of this quarterly report.

16. Segmental Information
There were no segmental reporting as the Company is involved in a single line product.

17. Material Changes in the Quarterly Results Compared to the Results of the Preceding Quarter

There was no material change in the Company’s turnover when compared to that of the preceding quarter. However, higher raw material cost has  contributed to the lower net profit before taxation for the period under review. 
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NOTES

18. Review of Performance
For the quarter ended 30 June, 2000 the company recorded a turnover of RM6.49 million which is comparable to the figures of the preceding quarter of RM6.48 million. Net profit before tax and exceptional items for the quarter ended 30 June 2000 was RM1.33 million, a decrease of 12.73%  when compared to that of the preceding quarter. Please refer to item 17 for reasons for the decrease.

19. Prospects for the Current Financial Year

Barring unforeseen circumstances, the Board expects the Company to achieve satisfactory results for the current financial year.

20. Variance of Actual Profit from Forecast Profit
This is not applicable.

21. Dividend
No interim dividend has been declared during the financial quarter ended 30 June 2000.

By Order of the Board

Goon Kok Keong

Secretary

29 June 2000

1

